	Logan County Family & Children First Council


	POLICY: 6025
	ANNUAL BUDGET AND FINANCIAL REPORTING

	
	Approved 4/28/99,  



The Council shall approve a budget based on the Administrative Agent’s fiscal year and file it on or near the first day of the fiscal year with the Administrative Agent.  Copies should also be filed with the County Auditor and the Board of County Commissioners.

The annual budget shall be approved by the governing board of the Administrative Agent, after approval by the Council.

The Administrative Agent shall establish separate funds within its accounting system: one unrestricted fund called Logan County Agency Pooled Fund, and one fund for each source of restricted monies (e.g. grants).

The Council shall notify the Administrative Agent when restricted monies are received so that separate funds may be established.

Each fund should be budgeted, showing expected revenues and expected expenditures by account.  This information will be provided by the Council to the Administrative Agent.

Appropriation amendments shall also be filed with the Administrative Agent.
